Additional Information About This Loan

Loan Disclosures

Assumption

¥ you salf or transfer this property to another person, your lender

[ will aliow, under certain conditions, this person fo assume this
Ioan on the original terms.

[ will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your loan

[ has a demand feature, which parmits your lender to require early
repayment of the loan, You should review your note for details.

[ does not have a demand feature.

Late Payment

i it is more than fate, lender will charge a
late fee e

Kegative Amortization {Increase in Loan Amount)

Unedler your loan terms, you

[ are scheduled to make monthdy payments that do not pay all of
the interest due that month. As a result, your Joan amount will

mmeﬁmgmvef;anume],mdyumimmmmﬁlﬂ%ﬂy
become larger xrmgmilmaﬂmmlmasesnm
Ioan amount lower the equity you have in this property.

O Imermm!i‘y that do not pay all of the interest
I;I?ﬂ‘litmm yﬁldqymﬁlni\m&mllmm
(negatively amortize), and, as a result, your loan amount may
become Larger than your onginal loan amount. Increases in your
Ioan amount kower the equity you have in this property.

[ do not have 2 negative amortization feature.

Partial Paymenis

Your lender

[1 may sccept payments that are less than the full amount due
{partial payments) and apply them to your loan.

[ may hold them in a separate account untll you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

i this loan is sold, your new lender may have a different policy.

Security Interest
You are granting a security interest in

‘ﬁmm:yhﬁeﬂn;pmpuryi’mdunmmabeymrpaymamm
satisfy other obligations for this

CLOSING DISCLOSURE

Escrow Account

For now, your loan

[ weill have an escrow scoount (also called an impound” or “rust”
munﬁmwyﬁnpmmmmﬁsﬁedbem Without an escrow

aromsnt, you would passibly in one or two large
4 %mb\ehﬁeh

payments a year. Your penalties and interest

for faifineg o make 3 payment.
Escrowed Estimated total amawnt aver year 1 for
Property Costs your escrowed property oosts:
aver Year T
Non-Escromed Estimsted total amount over year 1 for
Property Costs our nor-escrowed property osts
o Year 1

Yous g hawe other property cosis,

initisl Esrrowe & cushicn for the escrow scoount you
Payment pay at closing. See Section & on page 2.
Monthly Escrow The amaunt included in your ol
Payment menthly payment.

[ will mat hawe an escrow acoount because [you declined it [ your
bender dioes not offer one. You must directly pay your property
costs, such as fExes and homeowner's insurance. Contact your
lender to ask if your loan can have an esorow account.

Ho Esorom

Estimazted Estirasited totad amount oweryear 1. You
Property Costs. ezt pay these couts directly, possibly
over Year 1 in one o twe large peyments a year
Escrow Waiver Fes
In the future,

Your property costs may change and, 35 a result, Yousr e pay-
ment may change. You may be able b0 cancel your escrow account,
tmtd"pudn you must pay you property costs directhy. Iif you fal
to pay tames, state or local government m
lm%wmﬂlm:mimmm e

fail to of fenderm: madd
ﬁxﬂm@ !:;gm E:haim 2 iddy::xuersuw iu:zmt o your

loam, mﬁ)w property inswrance that the lender
brys on your whdwpzﬂ;vmldmmaﬂmdem
bemefits than what you could buy on your own.

Adjustable Interest Rate {AIR] Table
Index + Mangin

Initial Interest Rate
Minimumy/Maximum nterest Rate
Charge Frequency

First Change

Subsequent Changes
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Subsequent Changes
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