Additional Information About This Loan

Loan Disclosures

Assumption

¥ you sell or transfer this property to another person, your lender

[ will aliow, under certain conditions, this person to assume this
Ioan on the original terms.

[ will mot alow assumption of this loan on the criginal terms.

Demand Feature

Youer boan

[ has a demand festure, which permits your lender to require early
of the loan. You should review your note for details.

[ does not have a demand featurs,

Late Payment
Hmp‘?rmmlis more than ___ days late, your lender will charge 2
late fee

Hegative Amortization {lnorease in Loan Amount)

[ are scheduled to make monthly payments that do not pay all of
the interest dua that month. As a result, your loan amount will
Imase{negame Iy amortize], and your loan amount will likely

tm-.txungmil loan amount. Increases in your
banamnuntbwet equity you have i this property.

[ may have that do not pay all of the interest
due that month. yuudqpurl«nmmummllmase
{negatively amortize), and, as 3 result, your foan amount may
hemmlmgerﬂ\mymlmiginilnmamm‘lmhymx
foan amiount kower the equity you have in this property.

[ dio not have a negative amortization feature.

Partial Payments

Your lender

[ may accept payments that are less than the full amount dus
{partial payments) and apply them o your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Security Interest
You are granting a security interest in

Ymmqhs&ﬂupwimﬂumm;fmrwmw
saitisfy other obigations for this

CLOSING DISCLOSURE

Escrow Account
For pow, your lpan
[T weill havve an escrow acomunt (also called an “imipound” or "troest”
mmmmﬂmmmﬁmﬂh&m Without an escrow
accoant, you woukd r, possibly in one or two lamge
vy pa:aw.iern\ayhe o

payments a year. four kabile for penalties and intenest

for faifineg to make a payment.
Excrom
Esoromed Estimated total amaount over year 1 for

Costs your escrowed property costs:
aver Year
Non-Escroaed Estimated total amount owes yeur T for
Property Costs your nor-escwed property oot
aver Year
Yo sy have other property costs.

Inittiad Excroe A cushion for the escrow account you
Payment pay at closing. See Section & on page 2.
Monthly Escrow The ncuded in
Paypment monthiy papment.

[ will net have an escrow sccount because [you declined it C your
bender does not offer one. Yiou must directly pay your property
costs, such as fzxes and homeowner's insurance. Contact your
iendetmaskipurlua\mnhmmsuwmm

HNo Esorow
Estimated Estimated ot smount ower per 1. Yo
; Crats st pay these costs directly, possibly
ower Year 1 in one or twa large payments a year.
Escrow Waiver Fee:
In the fnture,

mewu!ycuﬂs may change and, 35 a result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
:ﬁfwdqmmmwmwmm%"rﬂ"ff)

tanes, your state or local government 1
e e Pl o G place e B 0 16 propesty.

fail to of lender 11} add
%‘:L’nm%"m%mwm et o gt A
loan, oF (3] require for insamance that the lender

barys o yousr vmldl would cost more and provide fewer
~baieﬁtsﬂuivﬁﬂymmlﬂhqmmm
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