INSTRUCTIONS FOR COMPLETING SCHEDULE C

A CPQ is only required to complete and file Schedule C of this Form CPO-PQR if at any point during the Reporting
Period the CPO qualified as a Large CPO.

Schedule C must be completed and filed only by Large CPOs. Large CPOs must complete and file a Schedule C for
every Reporting Period during which they satisfy the definition of a Large CPO and operate at least one Pool. A CPO
that qualifies as a Large CPO at any point during the Reporting Period must complete and file a separate Part 2 of
Schedule C for each Large Pool that it operated during the Reporting Period.

No Schedule C Filing Requirements

Any Large CPO that is: (i) registered with the SEC as an Investment Adviser; and (i) operated only Pools that satisfy
the definition of Private Fund during the Reporting Period will be deemed to have satisfied its Schedule C filing
requirements by completing and filing Section 2 of Form PF for the Reporting Period in question.

Limited Schedule C Filing Requirements

However, any Large CPO that is: (i) registered with the SEC as an Investment Adviser; and (i) operated any Pools
that do not satisfy the definition of Private Fund during the Reporting Period may choose to file the relevant sections
of Form PF with respect to those funds. For Large CPOs that do not choose to file Form PF for Pools that are not
Private Funds, Part 1 of Schedule C will need to be completed with respect to all Pools that they operated during the
Reporting Period that did not satisfy the definition of Private Fund, and Part 2 of Schedule C will need to be
completed with respect to each Large Pools that they operated during the Reporting Period that did not satisfy the
definition of Private Fund. These Schedule C filings will need to be completed in addition to the Large CPQ'’s Form
PF filing requirements.

Refer to the instructions of this Form CPO-PQR to determine whether you are required to complete this Schedule C.

Part 1 of Schedule C asks the Large CPO to provide information on the aggregated investments of all Pools that are
not Private Funds that were operated by the Large CPO during the most recent Reporting Period. Any Large CPO
who has completed and filed Section 2 of Form PF for the Private Funds it operated during this Reporting Period, and
who is choosing to file Part 1 of Schedule C for Pools that are not Private Funds, must answer Part 1 only with
respect to the Pools that are not Private Funds.

Part 2 of Schedule C asks the Large CPO to provide certain risk metrics for each Large Pool that is not a Private
Fund that was operated by the Large CPO during the most recent Reporting Period. A Large CPO must complete
and file a separate Part 2 of Schedule C for each Large Pool that is not a Private Fund that the Large CPO operated
during the most recent Reporting Period. Any Large CPO who has completed and filed Section 2 of the SEC’s Form
PF for the Private Funds it operated during this Reporting Period, and who is choosing to file Part 2 of Schedule C for
Pools that are not Private Funds, should be sure to complete and file a Part 2 only for its Large Pools that are not
Private Funds.

Unless otherwise specified in a particular question, all information provided in this Schedule C should be accurate as
of the Reporting Date.



