TEMPLATE: DO NOT SEND TO NFA
EPORT FOR COMIODIY PODLOPERATORS

e 5 s

ns for Using the Form CPO-PQR Template

2. Only Certain Schedules of this Form CPO-PQR Are Required of Certain CPOs (cont’d)

Further, to the extent that any Mid-Sized CPO or Large CPO is: (i) registered with the SEC as an Investment Adviser;
and (i) operated any Pools that do not satisfy the definition of Private Fund during the calendar year or Reporting
Period, respectively, and does NOT elect to file Form PF under the substituted compliance provisions of Form PF,
they will be required to complete and file a Schedule B for each Pool that it operated during the calendar year or
Reporting Period, respectively, that did not satisfy the definition of a Private Fund. Schedule B will need to be
completed in addition to the Mid-Sized CPQO'’s or Large CPQ's filing Form PF requirements.

Schedule B asks for information about each Pool's creditors, counterparties, borrowings, and clearing mechanisms.

Schedule C

Schedule C must be completed and filed only by Large CPOs. Large CPOs must complete and file a Schedule C
within 60 days of the close of the most recent Reporting Period during which they satisfy the definition of a Large
CPO and operate at least one Pool. A CPOQ that qualifies as a Large CPO at any point during the Reporting Period
must complete and file a separate Part 2 of Schedule C for each Large Pool that it operated during the Reporting
Period.

Schedule C Substitution

Any Large CPO that is: (i) registered with the SEC as an Investment Adviser; and (ii) operated only Pools that satisfy
the definition of Private Fund during the Reporting Period will be deemed to have satisfied its Schedule C filing
requirements by completing and filing the applicable Sections 1 and 2 of Form PF for the Reporting Period in
question.

Further, to the extent that any Large CPO is: (i) registered with the SEC as an Investment Adviser; and (ii) operated
any Pools that do not satisfy the definition of Private Fund during the Reporting Period and does NOT elect to file
Form PF under the substituted compliance provisions of Form PF, they will be required to complete Parts 1 and 2 of
Schedule C with respect to the Pool(s) that it operated during the Reporting Period that did not satisfy the definition of
a Private Fund. For these Large CPOs, Part 1 of Schedule C will need to be completed with respect to all Pools that
they operated during the Reporting Period that did not satisfy the definition of Private Fund, and Part 2 of Schedule C
will need to be completed with respect to all Large Pools that they operated during the Reporting Period that did not
satisfy the definition of Private Fund. These Schedule C filings will need to be completed in addition to the Large
CPQ's filing Form PF requirements.

Part 1 of Schedule C asks for information about the aggregated portfolios of the Pools that were not Private Funds
that the Large CPO operated during the Reporting Period.

Part 2 of Schedule C asks for certain risk metrics about the Large Pools that were not Private Funds that the Large
CPO operated during the Reporting Period.




