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Variable Interest Flate:
* Your Ioan has a variable Interest Rate that is based on a publicly avail-
able index, the London Interbank Offered Rate {LIBOR), which is cur-
rently 4.375%. Your rate is calculated each month by adding a margin

of 3% to the LIBOR.

* The Interest Rate may be higher or lower than your Annual Percent-
age Rate (APR) because the APR considers certain fees you pay 10
cbtain this loan, the Interest Rate, and whether you defer (postpone)
payments while in school.

« The rate will not increase more than once a month, but there is no limit
on the amount that the rate could increase at one time. Your rate wall
never exceed 25%.

* If the Interest Rate increases your monthly payments will be higher,

Bankruptey Limitations
* If you file for bankruptcy you may $till be required to pay back this
ioan

Repayment Options:

* Although you elected to postpone payments, you can still make pay-
ments while you are in school. You can aiso choose to change your
deferment choice to: Pay Interest Only or Make Full Payments, More
information about repayment deferral or forbearance options is avail-
able in your loan agreement.

Prepayments:
* If you pay the loan off early, you will not have to pay a penalty. You will
not be entitied to a refund of part of the finance charge.

See your loan agreement for any additional information about nonpay-
ment, default, any required repayment in full before the scheduled date,
and prepayment refunds and penaities.



