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Key = max{K¢cp * ( ); 0.16 percent * DFPTe/}

DF¢cp+DFRLEL

Where:

K.cp is the hypothetical capital requirement of the QCCP, as determined under
paragraph (d)(5) of this section;

DFP7¢f is the prefunded default fund contribution of the clearing member Board-
regulated institution to the QCCP;

DF¢cp is the QCCP’s own prefunded amount that are contributed to the default

waterfall and are junior or pari passu with prefunded default fund contributions of clearing

members of the QCCP; and
DFCpCrPeér v 18 the total prefunded default fund contributions from clearing members of

the QCCP to the QCCP.



