Variable Interest Rate:

* Your loan has a variable Interest Rate that is based on a publicly avail-
able index, the [Index Name], which is currently [Rate]. Your rate is cal-
culated each month by adding a margin of [Margin Rate] to the [Index].

* The Interest Rate may be higher or lower than your Annual Percent-
age Rate (APR) because the APR considers certain fees you pay to
obtain this loan, the Interest Rate, and whether you defer (postpone)
payments while in school.

* [Description of effect of an increase]

Bankruptcy Limitations
* {f you file for bankruptcy you may still be required to pay back this
loan

Repayment Options:
» [Description of deferment options, if applicable]

Prepaymaents:
* [Prepayment disclosure]

Security
*» You are giving a security interest in [description, if applicable]

See your loan agresment for any additional information about nonpay-
ment, default, any required repayment in full before the scheduled date.
and prepayment refunds and penalties.



