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BORROWER: CREDITOR:
[Borrower Narng] [Creditor Narne]
[Borower Address] [Creditor Address]

You have a right to cancel this transaction, without penalty,

by midnight on [deadline for cancellation]. No funds will be

disbursed to you or to your school until after this time. You may !
i cancel by calling us at [Creditor Phone Number]. &

Loan Rates & Estimated Total Costs

Total Loan Amount interest Rate Finance Charge Totat of Payments

The total amount you are Your current interest rate. The estimatad dallar amount The estimatsd amount you

borrowing. the credit will cost you. will have paid when you

have made alf payments.
ITEMIZATION OF AMOUNT ABOUT YOUR INTEREST RATE
FINANCED «Your rate is variable. This means that your actual rate varies with the
Amount paid to you {Amount) market and could be lower or higher than the rate on this form. The variable
rate is based upon the [Index] Rate (as published in the [source of index]).
Amount paid to others on | + {Amount] For more information on this rate, see reference notes.
your Behalf:
o [Institution Name] « There is no limit on the amount the interest rate can increase.
Amount Financed =[Amount] | e Your Annual Percentage Rate (APR} is [Rate]. The APR is typically differ-
[Description] ent than the Interest Rate since it considers fees and reflects the cost of your
Initial finance charges + [Amount} loan as a yearly rate. For more information about the APR, see reference
{total) notes.
* [Charge Type], [Amount]
* [Charge Type}, [Amount] FEES
Total Loan Amount . « [itemization of Fees, if applicable}
[Amount]

Estimated Repayment Schedule & Terms

- ' [PAYMENT PERIOD, e.g. MONTHLY PAYMENTS]
[LOAN TERM] at [Interest Rate]% No Maximum Rate
‘ the cumrent interest rate of your loan example at 26% 4 Though your loan does not
[Dates of Deferment Period, No payment required No payment required have a maximum interest
if applicable] Am ruedi it wil g thi rate, an example rate of
‘ i @: of acc 'mte!(es ] inter« dnterest accfui during this 26% has been used for
determent periad est will accrue during this time} tims) purposes.
[Payment Due Dates] [Payment Amount] The estimated Totat of
[number of monthly payments] [Payment Amount} {your payments will be higher if o your rate rises
monthly payments the rate increases above 25%) to 25% woudd be [Total
Payment Amount]. Your
[Payment Due Date:
ates] [Payment Amount] Total of Payments wilt ba
[rumber of monthly payments] [Payment Amount] {your payments will be higher if higher if rate increases
monthly payments the rate increases above 25%) above 25%.




