hold an ownership interest in. such as sole proprietorships,
partnerships, joint ventures, corporations. or limited hability
corporations (other than the applicant firm}). Do not reduce
the value of these entries by any loans from the outside firm
to the DBE/ACDBE applicant business.

Liabilities

Mortgages on Real Estate: Enter the total balance on all
mortgages payable on real estate on page 1.

Loans on Life Insurance: Enter the total value of all loans
due on life insurance policies on page 1. and complete
section § on page 2.

Notes & Accounts Payable to Bank and Others: On page
1. section 2. enter details concerning any lLability. including
name of noteholders. original and current balances. payment
teris, and security/collateral information. The entries should
mclude automeobile installment accounts. This should not,
however. include any mortgage balances as this information
is capmured in section 4. Do not include Joans for your
business or mortgages for your properties in this section.
You may be asked to submit copy of note/security
agreement, and the most recent account statement.

Other Liabilities: On page 1, enter the total value due on all
other iabilities not listed in the previous entries. In section
8, page 3. repart the name of the individual obligated. names
of co-signers, description of the liability. the name of the
entity owed. the date of the obligation. payment amounts and
terms. Note: Do not include contingent liabilities in this
section. Contingent liabilities are liabilities that belong to
you only if an event(s) should occur. For example. if vou

have co-signed on a relative’s loan. but you are not
responsible for the debt until your relative defaults, thatisa
contingent liability. Contingent liabilities do not count
toward your net worth until they become actual liabilities.

Unpaid Taxes: Enter the total amount of all taxes that are
currently due. but are vapaid on page 1. and conplete
section § on page 3. Contingent tax liabilities or anticipated
taxes for current year should not be included. Describe in
detail the name of the individual obligated, names of co-
signers. the type of unpaid tax, to whom the tax is payable.
due date, amount. and to what property, if any. the tax lien
attaches. If none. state “NONE." You must include
documentation. such as tax liens, to support the amounts.

Transfers of Assets:

Transfers of Assets: If you checked the box indicating yes
on page 3 in this category. provide details on all asset
transfers (within 2 years of the date of this personal net
worth statement) to a spouse. domestic partner, relative, or
entity in which you have an ownership or beneficial interest
cluding a trust. Include a description of the asset: names of
mdividuals on the deed, title, note or other instrument
indicating ownerslup rights; the names of individuals
receiving the assets and their relation to the transferor; the
date of the transfer; and the value or consideration received.
Submit documentation requested on the form related 1o the
ransfer,

Affidavit

Be sure to sign and date the statement. The Personal Net
‘Worth Statenzent must be notarized
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