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PRIOR APPROVAL FOR ENTERPRISE PRODUCTS
INSTRUCTIONS for the NOTICE of NEW ACTIVITY FORM

INSTRUCTIONS FOR NNA SUBMISSION
GENERAL INSTRUCTIONS

The Notice of New Activity (NNA) submission addresses two functions of the Federal
Housing Finance Agency—it provides information on activities that may constitute a new
product or new activity under the Housing and Economic Recovery Act of 2008 (12 USC
4541) and on activities that do not constitute a new product subject to the approval
provisions of the law, but represent an activity that merits safety and soundness review
under multiple provisions of the Federal Housing Enterprises Financial Safety and
Soundness Act (12 USC 4501 et seq.)

Once the submission is made, FHFA will first determine if the activity is a new product and
will direct consideration of such product under the provisions of the statute and regulation,
which may involve public comment. If the new activity is determined not to be a new
product, then the information contained in the submission will be employed by FHFA for a
review of safety and soundness matters as part of its routine supervisory program.

A. Notice of New Activity (NNA) Submission

1. New Activity. A new activity for purposes of this submission includes the planned
deployment of a new activity that constitutes a new product under the approval provision of
FHEFSSA as amended by HERA or a significant expansion or alteration of an existing activity
or product that does not require approval under HERA amendments of 2008 but is to be reviewed
under safety and soundness provisions of the Act. A new activity may include alteration of an
existing activity in such a manner as to affect significantly the risk, management, capital effect,
operational controls, legal effect, anticipated business impact on the Enterprise (dollar effect),
and accounting or taxation for such activity. This will include a pilot program.

A new activity does not include a minor, non-substantive transaction or activity that does not
involve significant credit, interest rate, operational (including internal control and accounting) or
reputation risk separate and apart from an existing activity. In general, a new activity would not
include an increase in an existing product or activity of less than a 25% investment increase. For
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