(a) If itis a new floating rate note, then [P, =100x35(7, -7, ) x max(r +5,0)
(b) If it is a reopened floating rate note, and the interest payment is the first one after the
reopening, then /P, =100 x <= Z?j max(r +s O) +100 x5 (7; — T, ) x max(r + 5,0)

(c¢) Ifitis a reopened floating rate note, and the interest payment is not the first one after

the reopening, then 7P, =100 x=-(7, —7,_, ) x max(r +s,0)
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