H-15—Graduated Payment Mortgage Sample

Convenient Savings and Loan Account number: 4862-88

Michael Jones
500 Walnut Court, Little Creek USA
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Security: You are giving a security interest in the property being purchased.
Late Charge: If a payment is late, you will be charged 5% of the payment.
Prepaymenl: If you pay oft early, you
mav O wilt not have to pay a penalty
m\iv O will not be entitled 1o a refund of part of the finance charge.

Assumption: Someone buying your home cannot assume the remainder of the martgage on the original terms.

See your contract documents for any additional information about nonpayment, default, any required repayment in full before
the scheduled date, and prepayment refunds and penalties.

& means an estimate




