COST ACCOUNTING STANDARDS BOARD

DISCLOSURE STATEMENT PART Il- DIRECT COSTS

REQUIRED BY PUBLIC LAW 100-679 NAME OF REPORTING UNIT
EDUCATIONAL INSTITUTIONS

ftem

Item Description

2.2.0

2.3.0

2.3.1

2.3.2

Instructions for Part il

Institutions should disclose what costs are, or will be, charged directly
to Federally sponsored agreements or similar cost objectives as Direct Costs. It
is expected that the disclosed cost accounting practices (as defined at 48 CFR
9903.302-1) for classifying costs either as direct costs or indirect costs will be
consistently applied to ail costs incurred by the reporting unit.

riteria_for Determining How r har Federall nsor
Agreemen r Similar jectives. (For all major categories of cost under
each major function or activity such, as instruction, organized research, other
sponsored activities and other institutional activities, describe on a continuation
sheet, your criteria for determining when costs incurred for the same purpose, in
like circumstances, are treated either as direct costs only or as indirect costs only
with respect to final cost objectives. Particular emphasis shouid be placed on
items of cost that may be treated as either direct or indirect costs (e.g., Supplies,
Materials, Salaries and Wages, Fringe Benefits, etc.) depending upon the purpose
of the activity involved. Separate explanations on the criteria governing each
direct cost category identified in this Part Il are required. Also, list and explain if
there are any deviations from the specified criteria.)

Description of Direct Materials. Al materials and supplies directly identified with

Federally sponsored agreements or similar cost objectives. (Describe on a
continuation sheet the principal classes of materials which are charged as direct
materials and supplies.)

Method of Charging Direct Materials_and Supplies. (Mark the appropriate line(s)
and if more than one is marked, explain on a continuation sheet.)

Direct Purchases for Projects are Charged to Projects at:

A. Actual Invoiced Costs

B. Actual Invoiced Costs Net of Discounts Taken
Y. Other(s) 1/

Z. Not Applicable

Inventory Requisitions from Central or Common, Institution-owned Inventory.
(Identify the inventory valuation method used to charge projects):

First In, First Out

Last In, First Out
Average Costs 1/
Predetermined Costs 1/
Other{s) 1/

Not Applicable

T

N<OO®>

1/ Describe on a Continuation Sheet.
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