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BORROWER: CREDITOR:
Christopher Srith Jr. First ABC Bank N . N
1492 Columbus Way 12345 1st St You have a right to cancel this transaction, without penalty, by |
Plymouth, MA 02360 Anytown, CA 93120 midnight on August 4, 2008. No funds will be disbursed to you |
(800) 555 - 5555 or to your school until after this time, You may cancel by calling

us at 800-555-5555.

Loan Rates & Estimated Total Costs

Total Loan Amount interest Rate Finance Charge Totat of Payments
$10,600.00 - 7.375% $18,5641.24 $28,541.24
The total amount you are Your current interest rate. The estimated daliar amount The estimated amount you
borowing. the credit will cost you. will have paid when you

have madse aff payments.

ITEMIZATION OF AMOUNT ABOUT YOUR INTEREST RATE

FINANCED «Your rate is variable. This means that your actual rate varies with the

Amount paid to you $0.00 market and could be lower or higher than the rate on this form. The variable
rate is based upon the LIBOR Rate (as published in the Wall Street Journal).
For more information on this rate, see reference notes,

Amount paid to otherson | + $10,000
your Behalf:
+ ABC State University

Amount Financed wfm.m * Your Annual Percentage Rate (APR) is 8.23%. The APR is typically differ-
(total amount Mﬁd} . ent than the Interest Rate since it considers fees and reflects the cost of your
Initial finance charges + $600 loan as a yearly rate. For more information about the APR, see reference
{total) notes.
« QCrigination Fee ($300} FEES
* Loan Guarantee Fee .

(8300) . Lah.Chage: 5% of the amount of the past due payment, or $25, which-
roem——————— S ses s ever is greater.
TotalLoanAmount =~ [=$10,600| . Returned check charge: up to $25.

» Feo when you begin repaying the loan: 3.5% of loan balance.

Estsmatect Repayment Schedule & Terms

mmaamm .  at7375% | NoMaximumRate |
S mww:wdmzm  eampleat25% 4 Though your loan does not
Sept. 1,2009 - Oct, 31, 2013 No payment required No payment required :‘;‘::n'“""““':;“"“ﬁ
. {$3.799.67 ininterest will acorue {interest will accrue dring this X #
deferment period
per during this time) time) 25% ";:‘:::::
Nov. 1, 2013 - Sept. 30, 2033 $645.41
239 monthly payments $118.93 (your payments will be higher it The 's“"“‘;" ""“: )
the rate increases above 25%) o 2’ 59 W:::; floes
Oct. 1, 2033 Your Total of Payments will
‘ i $674.63 be higher if rate increases
1 monthly payment $116.97 {your payments will be higher it above 25%.
the rate increasss above 25%)




