Item 5 Information about the management structure should include names and
titles. Organizational charts should be attached. Staffing plans should
indicate authorized and on-board levels as of a stated date.

Item 6 The description should address the factors the Director may consider when
.| determining whether the proposed new activity is in the public interest.
These factors include: (1) the degree to which the proposed new activity
might reasonably be expected to advance any of the four charter purposes of
Fannie Mae or Freddie Mac; (2) the degree to which the activity serves
underserved markets as set forth at 12 USC 4565; (3) the degree to which
the activity is being supplied or could be supplied by non-government-
sponsored-enterprise firms; (4) other alternatives for providing the service
to the market; (5) the degree to which the new activity promotes
competition in the marketplace or, to the contrary, would result in less
competition and greater concentration of economic activity or risk; (6) the
degree to which Enterprise provision of the service overcomes natural
market barriers or inefficiencies; (7) the degree to which Enterprise
provision of the activity might raise or mitigate systemic risks to mortgage
and financial markets; (8) the degree to which the activity furthers fair
housing; and (9) such other factor determined appropriate by FHFA.

Item 8 This includes applications for patents, and requires copies of
correspondence FROM the Enterprise TO other regulators or foreign
governments. “Foreign governments” includes agencies and regulatory
bodies of foreign governments.

Item 15 The description should indicate whether and the extent to which the
proposed new activity increases or decreases risk for each risk component
(credit, market, model, governance (including reputation), and operational
risk).

The instructions provided here and the information required by the FHFA Notice of New
Activity Form may be modified by FHFA from time to time, and written notice will be provided
in advance to the Enterprises of any such modification.
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