(11) Submit hard copy of the Form and supporting documents to: Senior Associate
Director for Housing Mission and Goals, Office of Housing Mission and Goals, Federal
Housing Finance Agency, 1700 G Street, NW., Fourth Floor, Washington, DC 20552.

D. Supplemental Instructions

Name of Insert the name by which the Enterprise refers to the proposed new
Proposed activity/new product.

Activity/New

Product

Item 1 The indication that a new activity is or is not a new product should include

detailed information in support of such a determination. Reference should
be made to the Federal Housing Enterprises Financial Safety and Soundness
Act 0f 1992, as amended, and to FHFA regulation on new products. Such
supporting information should include a legal analysis and supporting
historical information. Even if a new product determination has been
previously made by FHFA, the Enterprise should note such determination
and why the new activity does or does not fit within such prior
determination as well as whether there are safety and soundness or charter
matters that require additional consideration for the Enterprise to offer such
activity or product.

The description should address the factors the Director may consider when
determining whether a new activity is “substantially similar” to the
activities described in 12 USC 4541(e)(1)(A) and (B) or other activities that
have been previously approved in accordance with 12 USC 4541 which
include: (1) if the activity in question is a product; (2) whether the new
activity is authorized under the Charter Act (Fannie Mae) or Corporation
Act (Freddie Mac); (3) whether the activity in question represents an
upgrade to the way an approved product is delivered; (4) whether the
activity in question poses a significant change in risk to the Enterprise or
mortgage finance system from a previously approved product or activity;
(5) whether the activity in question involves a significant change in terms,
conditions, or limitations expressly contained in any prior approval granted
under this part; (6) whether the activity in question poses a significant
change in its effect on the public interest compared to a previously
approved product or activity; (7) the tradeoff between any combinations of
changes in risk, public interest, and safety and soundness; (8) whether the
activity in question is likely to require the dedication of significantly more
Enterprise resources; (9) whether the activity in question requires approval
by regulators other than FHFA; (10) whether the activity in question
involves new classes or types of borrowers, investors, or counterparties or
new classes or types of collateral; or (12) such other factors as FHFA
determines appropriate.
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