(a) Normal Submission. Completed notices of new business activities or products, or
expansion or alteration of an existing activity or product, should be provided on a NNA to
FHFA. If a determination is made that an activity represents a new product and that a public
comment period is required, the Director shall so inform the Enterprise as soon as practicable.
Unless notified otherwise in writing by FHFA, an Enterprise may not undertake a new activity
until more than fifteen (15) business days after a completed notice was submitted to FHFA, or a
new product until more than sixty (60) days after a determination that an activity represents a
new product.

(b) Temporary Approval.  An Enterprise may request temporary approval for a new product
pursuant to 12 CFR 1253.4(c) upon exigent circumstances that make the delay associated with
the 30-day public comment period contrary to the public interest. If an Enterprise requests
temporary approval, it shall indicate such request on the NNA along with any supporting
information. An Enterprise may request temporary approval for an expanded product or activity
where circumstances exist meriting such temporary approval, such as a compelling business
need, public interest, judicial order, regulatory directive from another federal agency or other
emergency situation. Such request should be made at the time of submitting a NNA.

(c¢) Confidentiality. Information labeled confidential or proprietary contained in a NNA will be
considered for such treatment by FHFA pursuant to 12 CFR 1253.5.

(d) Completing NNA Form.

(i) Provide a response or comment on every item in the Form. If an item on the Form
is not applicable or relevant, state so and briefly explain why.

(ii) Responses or comments should be comprehensive; address all issues contained in an
item.

(iii) Provide appropriate supporting documentation. Indicate on the form the number
of the supporting item(s) and on the attached item(s) to which requirement the
documentation refers.

(iv) If all items are not addressed, or if the information does not provide FHFA with
sufficient bases upon which to make a determination, FHFA will not consider the Form
received and will not process the Form.

(e) Submitting the Form
(i) Submit an electronic copy of the Form and supporting documents to:

newproducts@fhfa.gov. Be sure to clearly label supporting documents and reference the
item(s) to which they relate; and,
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