Spin-off - The transfer of a portion of the field of membership, assets, liabilities, shares, ana
capital of one credit union to a new or existing credit union.

Subscribers - For a federal credit union, at least seven individuals who sign the charter
application and pledge at least one share.

Trade, Industry, or Profession (TIP) - A single occupational common bond credit union
based on employment in a trade, industry, or profession including employment at any number
of corporations or other legal entities that while not under common ownership — have a
common bond by virtue of producing similar products, providing similar services, or
participating in the same type of business.

Underserved community - A local community, neighborhood, or rural district that is an
“investment area” as defined in Section 103(16) of the Community Development Banking and
Financial Institutions Act of 1994. The area must also be underserved based on other NCUA
and federal banking agency data.

Unsafe or unsound practice - Any action, or lack of action, which would result in an
abnormal risk or loss to the credit union, its members, or the National Credit Union Share
Insurance Fund.



