Multiple common bond credit union - A credit union whose field of membership consists of
more than one group, each of which has a common bond of occupation or association.

Occupational common bond - Employment by the same entity or related entities or a
Trade, Industry, or Profession.

Once a member, always a member - A provision of the Federal Credit Union Act which
permits an individual to remain a member of the credit union until he or she chooses to
withdraw or is expelled from the membership of the credit union. Under this provision,
leaving a group that is named in the credit union’s charter does not terminate an individual’s
membership in the credit union.

Organizations of such persons - An organization or organizations composed exclusively of
persons who are within the field of membership of the credit union.

Overlap - The situation which results when a group is eligible for membership in more than
one credit union.

Primary potential members - Members or employees who belong to an associational or
occupational group.

Purchase and assumption - Purchase of all or part of the assets of and assumption of all or
part of the liabilities of one credit union by another credit union. The purchased and assumed
credit union must first be placed into involuntary liquidation.

Service area_- The area that can reasonably be served by the service facilities accessible to
the groups within the field of membership.

Service facility - A place where shares are accepted for members’ accounts, loan
applications are accepted or loans are disbursed. This definition includes a credit union
owned branch, a mobile branch, an office operated on a regularly scheduled weekly basis, a
credit union owned ATM, or a credit union owned electronic facility that meets, at a minimum,
these requirements. A service facility also includes a shared branch or a shared branch
network if either: (1) the credit union has an ownership interest in the service facility either
directly or through a CUSO or similar organization; or (2) the service facility is local to the
credit union and the credit union is an authorized participant in the service center. This
definition does not include the credit union’s Internet Web site. A service facility does not
include an ATM or interest in a shared branch network for purposes of serving an
underserved area.

Single associational common bond credit union - A credit union whose field of
membership includes members and employees of a recognized association.

Single common bond credit union - A credit union whose field of membership consists of
one group which has a common bond of occupation or association.

Single occupational common bond credit union - A credit union whose field of
membership consists of employees of the same entity or related entities or part of a Trade,
Industry, or Profession (TIP).



