Portionof dividendtofirst-tier corporation
whichisfromearningsnotincludedin
domestic corporation'sgrossincome
under section 951with respectto
second- or lower-tier corporations

Earningsand profitsof second-tier cor-
poration not includedin domestic
corporation'sgrossincome under
section 951with respect tothird-

or lower-tier corporations

Tax paid by third-ier corporation
onearningsnot previously taxed
with respecttofourth-or lower-
tier corporationswhichis
deemed paid by second-tier
corporation



